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the Government of Libya provided the
following terms and conditions are
complied with, respectively:

(1) The proceeds of such sale are cred-
ited to a blocked account in a banking
institution within the United States in
the name of the person for whose ac-
count the sale was made; and

(2) The securities so purchased are
held in a blocked account in a banking
institution within the United States in
the name of the person for whose ac-
count the purchase was made.

(b) This section does not authorize
the crediting of the proceeds of the sale
of securities held in a blocked account
or a sub-account thereof, to a blocked
account or sub-account under any
name or designation which differs from
the name or designation of the specific
blocked account or sub-account in
which such securities were held.

[61 FR 2466, Jan. 16, 1986]
§550.515 [Reserved]

§550.517 Exportation of certain legal
services to the Government of, or
persons in, Libya.

(a) The provision to the Government
of Libya, or to a person in Libya, of the
legal services set forth in paragraph (b)
of this section is authorized, provided
that all receipt of payment therefor
must be specifically licensed. The pro-
vision of any other legal services as in-
terpreted in §550.422 requires the
issuance of a specific license.

(b) Specific licenses are issued, on a
case-by-case basis, authorizing receipt,
from unblocked sources, of payment of
professional fees and reimbursement of
incurred expenses for the following
legal services by U.S. persons to the
Government of Libya or to a person in
Libya:

(1) Provision of legal advice and
counselling to the Government of
Libya or to a person in Libya on the re-
quirements of and compliance with the
laws of any jurisdiction within the
United States, provided that such ad-
vice and counselling is not provided to
facilitate transactions in violation of
subpart B of this part;

(2) Representation of the Government
of Libya or of a person in Libya when
named as a defendant in or otherwise
made a party to domestic U.S. legal,

§550.520

arbitration, or administrative pro-
ceedings;

(3) Initiation of domestic U.S. legal,
arbitration, or administrative pro-

ceedings in defense of property inter-
ests subject to U.S. jurisdiction of the
Government of Libya that were in ex-
istence prior to January 8, 1986, or of a
person in Libya;

(4) Representation of the Government
of Libya or a person in Libya before
any federal agency with respect to the
imposition, administration, or enforce-
ment of U.S. sanctions against Libya;
and

(5) Provision of legal services in any
other context in which prevailing U.S.
law requires access to legal counsel at
public expense.

(c) Enforcement of any lien, judg-
ment, arbitral award, decree or other
order through execution, garnishment
or other judicial process purporting to
transfer or otherwise alter or affect a
property interest of the Government of
Libya is prohibited unless specifically
licensed in accordance with §550.210(e).

[68 FR 13199, Mar. 10, 1993]

§550.520 Entries in certain accounts
for normal service charges.

(a) Any banking institution within
the United States is hereby authorized
to:

(1) Debit any blocked account with
such banking institution (or with an-
other office within the United States of
such banking institution) in payment
or reimbursement for normal service
charges owed to such banking institu-
tion by the owner of such blocked ac-
count.

(2) Make book entries against any
foreign currency account maintained
by it with a banking institution in
Libya for the purpose of responding to
debits to such account for normal serv-
ice charges in connection therewith.

(b) As used in this section, the term
normal service charge shall include
charges assessed according to the pub-
lished fee schedule of the holder of such
property and applicable to other de-
positors on deposits of comparable size
and maturity.

[67 FR 41697, Sept. 11, 1992]
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